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 Shriram Transport Finance: Securities issuance committee to meet on July 6 to consider and determine the terms of the 
rights issue - including the rights entitlement ratio, issue price and record date. The board had approved rights issue of ₹ 
1,500 crore on June 15. 

 Adani Ports & SEZ: Achieved a throughput of 41.5 MMT across nine operating ports in India for the quarter ended June 
30. Mundra Port has become India's largest container port, surpassing the volumes of JNPT in Q1FY21. Board will also 
meet on July 7 to consider raising funds by issuance of U.S. Dollar denominated foreign currency bonds, for refinancing 
of existing borrowing and other permissible end uses. The amount should not exceed $1.25 billion on a private 
placement basis or otherwise. 

 PI Industries: QIP committee to meet on July 8 to consider issue price. 

 Indiabulls Housing Finance: Allotted 1,500 secured, redeemable NCDs worth ₹ 150 crore on a private placement basis. 

Markets rose for the third straight session even as overall 
gains remained modest 

 After a survey showed the country's service sector contracted 
sharply in June due to the economic disruption caused by Covid-19 
pandemic. 

 The services Purchasing Managers' Index rose to 33.7 in June from 
12.6 in May. The reading has remained below 50 neutral mark for 
the fourth straight month. 

 Positive global cues helped underpin investor sentiment as upbeat 
economic data from the U.S. and China helped spur fresh optimism 
about the economic recovery from the Covid-19 pandemic. 

 

Global & Asian market overview 
 European stocks ended lower as rising coronavirus cases in the 

U.S. raised fears of another lockdown in several states and dimmed 
hopes about a quick economic recovery notwithstanding recent 
upbeat data from China and the U.S. 

 Asian stocks rose as upbeat economic data from the U.S. and 
China helped spur fresh optimism about the economic recovery 
from the Covid-19 pandemic. 

 US stocks After failing to sustain an early rally, stocks gave back 
some ground over the course of the trading session on Thursday. 
The major averages pulled back well off their best levels of the day 
but still managed to close in positive territory, with the Nasdaq 
reaching a new record closing high. 

 

Industry Buzz  
 ICICI Bank: Board to meet on July 8 to consider raising of funds. 

Funds can be raised via issue of equity shares and/or equity linked 
securities. 

Indices Close Previous Chg.%   

Sensex Index 36,021.4 35,843.7 0.5% 

Nifty Index 10,607.4 10,551.7 0.5% 

NSEBANK INDEX 21,852.4 21,953.2 -0.5% 

NSEAUTO INDEX 6,971.1 6,907.1 0.9% 

NSEIT INDEX 15,285.9 15,122.6 1.1% 

 

Market depth Advance Decline T/O(bn) 

NSE 878 992 488 

BSE 1,337 1,409 31 

 

Indices Close Previous Chg.% 

DJIA 25,827.4 25,827.4 0.36% 

NASDAQ 10,207.6 10,207.6 0.52% 

S&P 500 3,130.0 3,130.0 0.45% 

DAX 12,528.2 12,608.5 -0.64% 

CAC 40 5,007.1 5,049.4 -0.84% 

FTSE 100 6,157.3 6,240.4 -1.33% 

HANG SENG 25,373.1 25,124.2 0.99% 

SSE INDEX 3,152.8 3,090.6 2.01% 

NIKKIE 225 22,306.5 22,146.0 0.72% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

EICHERMOT 4.18 JSWSTEEL -1.77 

ADANIPORTS 4.12 TATASTEEL -1.76 

BHARTIARTL 4.08 INDUSINDBK -1.48 

HEROMOTOCO 2.64 ZEEL -1.35 

NTPC 1.98 HDFCBANK -1.28 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 35.7 30.7 5.0 

STOCK FUT 113.0 112.6 0.4 
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 VIP Industries: To meet on July 9 to consider issue of NCDs. 

 AstraZeneca Pharma India: Gets permission to import and market in Form CT-20 from the Drug Controller General of 
India for Dapagliflozin film coated tablet 10 mg. The drug is used in the treatment of heart failure with reduced ejection 
fraction. 

 Coal India: Signs JV agreements with NLC India to develop solar and thermal power assets on a pan India basis. 

 PNB Housing Finance: CARE Ratings downgrades the company's bank borrowings, NCDs and fixed deposits to CARE AA 
from CARE AA-. Outlook has been revised to stable from negative. 

 Piramal Enterprises: Board approved issue of Non-Convertible bonds up to ₹ 76 crore on a private placement basis.  

 Edelweiss Financial Services: Expect to raise ₹ 1,500-2,000 crore of total equity capital in FY21.  

 Oil India: Cumulative production loss since May 27, 2020 due to bandhs and blockades stood at 9,072 MT of Crude oil 
and 11.61 MMSCM of natural gas. 

 

Results Today 
 NBCC (India), Sadbhav Infrastructure Project, BCL Industries, BMW Industries, Bodal Chemicals, DCW, Dynamic 

Industries, IFB Agro Industries, IFB Industries, JMD Ventures, Nyssa Corporation, Welcure Drugs & Pharmaceuticals. 

 

4QFY20 Result Updates 
 Indiabulls Housing Finance Q4FY20 Revenue down 32% to ₹ 2,954 crore Net profit down 86% to ₹ 137 crore Provided 

for 1% of the total loan book i.e. ₹ 700 crore from the P&L account due to Covid-19 Total provisions of ₹ 3,741 crore, 
representing 5.4% of the total loan book. Effectively achieved Zero net NPA status and now carries ₹ 2,391 crore of extra 
provisions, representing 3.4% of the total loan book to navigate through Covid-19 and post Covid-19 period. 

 GATI Q4FY20 Revenue down 19% to ₹ 370.1 crore Net loss of ₹ 62.9 crore from net profit of ₹ 8.2 crore Ebitda loss of ₹ 
18.6 crore from Ebitda positive ₹ 26.2 crore Express distribution and supply chain revenue down 21% to ₹ 280.72 crore.  

 Himatsingka Seide Q4FY20 Revenue down 35% to ₹ 434.6 crore Net loss of ₹ 68.8 crore from net profit of ₹ 48.3 crore 
Ebitda down 47% to ₹ 59.7 crore Ebitda margin at 13.7% from 17%.  

 Edelweiss Financial Services Q4FY20 Net Interest Income down 57% to ₹ 780 crore Net loss of ₹ 2,245 crore from net 
profit of ₹ 232 crore Total impairment costs at ₹ 2,039 crore from ₹ 103 crore.  

 South Indian Bank Q4FY20 Net Interest Income up 19% to ₹ 595.7 crore Net loss of ₹ 143.7 crore from net profit of ₹ 
70.5 crore Provisions nearly triple to ₹ 723.7 crore from ₹ 260.9 crore Gross NPA at 4.98% from 4.96%.  

 

   Indian Macro 
 The commerce ministry is considering to replace the multi-modal transportation of goods act with a full fledged national 

logistics law with a view to promote growth of the sector, a senior government official said. Special Secretary in the 

logistics division of the ministry, Pawan Agarwal said a National Logistics Efficiency and Advancement Predictability and 

Safety Act (NLEAPS) is under consideration and this law tends to define various participants of the logistics space and 

create a light regulatory ecosystem. 

 Major ports in India, which handle more than half of the country's seaborne trade, had a nearly 20 percent fall in traffic 

during the quarter ended June, the Indian Ports Association (IPA) said, as coronavirus lockdowns slowed economic 

activity. India's twelve state-run major ports handled 141.9 million tonnes of shipments in the quarter ended June 30, 

compared with 176.7 million tonnes the previous year. 



 
 

 

 Fertiliser sales jumped 83 per cent in April-June to record 111.61 lakh tonnes despite the nationwide lockdown to curb 

the spread of coronavirus, the government said. Urea sales increased by 67 per cent to 64.82 lakh tonnes while the 

demand for DAP jumped two-folds to 22.46 lakh tonnes during the period under review. 

 The finance ministry on Friday said banks have disbursed ₹ 52,255.53 crore loans under the ₹ 3-lakh crore Emergency 

Credit Line Guarantee Scheme (ECLGS) for the MSME sector reeling under economic slowdown caused by the COVID-19 

pandemic. However, this is against the sanction of ₹ 1.10 lakh crore under the 100 percent ECLGS for micro, small and 

medium enterprises (MSMEs) till July 1. 

 After falling in the previous week, the country's foreign exchange reserves rose $1.3 billion to $506.8 billion in the week 

ended June 26, according to the latest data from the RBI. In the previous week ended June 19, the reserves had dipped 

by $2.1 billion to $505.6 billion. 

 

    Global Macro 

 The coronavirus will dominate the headlines as investors fear that a second wave of infections could delay the easing of 

restrictions. Elsewhere, the EU and the UK will be meeting to discuss Brexit, while European finance ministers are set to 

debate the bloc's budgetary situation. Important data to follow include US ISM non-manufacturing PMI, Germany factory 

output and orders, China inflation data, Japan machinery orders and India industrial output. Central bank meetings in 

Australia and Malaysia will also be keenly watched. 

 The IHS Markit/CIPS UK Composite PMI came in at 47.7 in June 2020, little-changed from a preliminary estimate of 47.6 

and compared to the previous month's 30.0. Manufacturing production rebounded and service activity contracted at a 

softer pace as the economy reopened following months of disruption caused by the coronavirus pandemic. 

 The IHS Makit Germany Composite PMI was revised higher to 47 in June of 2020 from a preliminary of 45.8 and 

compared to 32.3 in May. Both manufacturing (45.2 from 36.6) and services (47.3 from 32.6) improved although still 

pointed to big contractions due to the coronavirus and the subsequent easing of lockdowns. Weighing on current activity 

levels was a continued lack of demand and, in particular, a sustained slump in new export business. There were some 

hopeful signs, however, as firms reported the smallest drop in order books during the crisis so far. On the price front, the 

recent downwards pressure on prices eased in June. Average charges for goods and services fell at the slowest rate in 

four months as costs neared stabilisation. Business confidence towards future activity meanwhile recovered strongly, 

with both monitored sectors seeing record increases in sentiment. 

 The IHS Markit United Arab Emirates PMI jumped to 50.4 in June 2020 from 46.7 in May. This was the first growth in the 

non-oil private sector since December last year as the country continued to relax measures designed to stop the spread 

of COVID-19. Output expanded for the first time in six months, and new orders rose the most since August 2019 amid 

improving demand both at home and abroad. Meantime, job shedding accelerated to one of the fastest seen in the 

series history, with backlogs rising for the ninth month in a row that was also the strongest for three months. Prices data 

showed purchasing costs increased for the second month in a row, in part due to higher demand for inputs, whereas 

selling charges fell again in a sequence stretching back to October 2018. Looking forward, the outlook for future activity 

improved for the first time since March. 

 

 

 



 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 345 342 347 349 352 

ASIANPAINT 1667 1642 1686 1711 1729 

AXISBANK 415 408 428 435 448 

BAJAJ-AUTO 2844 2807 2874 2910 2940 

BAJAJFINSV 6113 6036 6190 6267 6344 

BAJFINANCE 2905 2869 2960 2996 3051 

BHARTIARTL 554 551 560 563 570 

BPCL 378 372 385 391 397 

BRITANNIA 3513 3484 3540 3568 3596 

CIPLA 637 617 646 665 674 

COALINDIA 133 132 134 135 136 

DRREDDY 3879 3851 3929 3957 4007 

EICHERMOT 18026 17708 18287 18604 18866 

GAIL 102 101 104 105 107 

GRASIM 609 604 620 626 637 

HCLTECH 561 547 567 581 586 

HDFC 1865 1825 1882 1921 1938 

HDFCBANK 1078 1069 1095 1105 1121 

HEROMOTOCO 2613 2514 2649 2748 2784 

HINDALCO 146 145 148 150 152 

HINDUNILVR 2141 2127 2159 2173 2192 

ICICIBANK 359 355 365 368 374 

INDUSINDBK 487 482 497 502 512 

INFRATEL 220 217 221 225 226 

INFY 741 723 753 771 783 

IOC 87 85 88 90 91 

ITC 205 201 206 209 210 

JSWSTEEL 192 189 194 197 198 

KOTAKBANK 1339 1326 1355 1369 1385 

LT 929 915 940 954 965 

M&M 517 497 525 545 552 

MARUTI 5839 5703 5900 6037 6097 

NESTLEIND 16608 16473 16797 16932 17120 

NTPC 93 92 94 94 95 

ONGC 81 79 82 84 85 

POWERGRID 173 171 175 178 179 

RELIANCE 1743 1723 1755 1776 1788 

SBIN 184 182 186 188 190 

SHREECEM 22587 22329 22768 23026 23207 

SUNPHARMA 471 466 473 478 480 

TATAMOTORS 100 99 102 103 104 

TATASTEEL 328 320 333 341 346 

TCS 2126 2078 2145 2193 2212 

TECHM 553 538 558 573 578 

TITAN 964 938 979 1005 1020 

ULTRACEMCO 3888 3852 3917 3953 3982 

UPL 436 431 445 449 458 

VEDL 105 104 107 108 110 

WIPRO 221 217 223 227 229 

ZEEL 172 169 176 178 182 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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